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Highlights from 2020
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• Our Group managed to weather the storm through a tumultuous and difficult 2020. We came out financially stronger 
despite the significant impact of COVID-19 on our colleagues and businesses 

• Our Group delivered an improved result in 2020 with a consolidated EBITDA of DKK 57.4bn (USD 8.8bn) and a net result 
of DKK 10bn (USD 1.5bn)

• The Net Asset Value grew by 22% to DKK 142bn (USD 23.5bn), driven by the development in A.P. Moller – Maersk’s 
share price and a positive development of our private holdings

• In response to the pandemic, A.P. Moller Holding, in collaboration with the A.P. Moller Foundation and A.P. Moller –
Maersk established Maersk Bridge, to source, procure and transport millions of protective equipment to frontline 
workers 

• The greatest challenge during the pandemic has been to keep the global supply chain running. Our Group is concerned 
about the lack of governmental support for seafarers serving the global merchant fleet. The crew of Maersk Etienne, who 
followed the request of authorities to save distressed refugees at sea, were left isolated for more than a month at sea

• During 2020, we reached an agreement to acquire Faerch Group. The ambition is to invest in the development of 
sustainable plastics for packaging, to be infinitely reused in a circular waste and production system

• We have pursued important initiatives to accelerate the green energy transition across the Group 
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Financial highlights

• A.P. Moller Holding saw a small increase in Revenue 
of 0.7%. Adjusted for currency effects revenue grew 
with 3% in local currency 

• A.P. Moller Holding delivered a consolidated result 
of DKK 10.0bn (DKK 6.6bn) reflecting the improved 
profitability across the group

• A.P. Moller Holding recorded a cash inflow from its 
holdings of DKK 4.2bn and maintains a strong 
balance sheet with no debt 

• We committed EUR 1.9bn to the acquisition of 
Faerch Group in December 2020
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The investment strategy of A.P. Moller Holding
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A.P. Moller Holding is an owner and investor in the spirit of our 
founder A.P. Møller; investing in and building new businesses 
that have a positive impact on society (‘nyttig virksomhed’). 

A.P. Moller Holding seeks portfolio renewal to safeguard the 
long-term viability of our portfolio. We believe portfolio renewal 
comes from building new businesses inside and outside of our 
core holdings. 

During the last years, the Group has also sold some of its 
holdings, most notably Maersk Oil, as part of a portfolio 
renewal.

The investment strategy is focused on three objectives:

1. Investing in companies enjoying the tail wind of long- term 
megatrends, such as the green energy transition and 
circularity

2. Investing in companies, where A.P. Moller Holding provides 
value, through its insights and network

3. Investing in companies having a positive impact on society 
(‘nyttig virksomhed’)



Several initiatives pursued in 2020 to support 
society
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• Maersk Bridge, an air bridge and supply chain operation set up to secure the delivery of personal protective equipment 
to healthcare workers 

• Mærsk Mc-Kinney Møller Center for Zero Carbon Shipping was set up by the A.P. Moller Foundation and a group of 
leading industry players to develop new net-zero fuel types and technologies 

• ZeroNorth was founded by Maersk Tankers to reduce tramp shipping’s CO2 emissions and support the industry’s drive 
towards more sustainable fuels

• Maersk Supply Service extended their partnership with The Ocean Cleanup, which aims to clean the oceans from 
plastic.

• Faerch Group was acquired in March 2021. The company is the market leader of sustainable food packaging products


